
 

 

 
 
 

Elk Prospect  

Type: Gas appraisal / oil exploration well 

Location:  PPL 238, Eastern Papua Basin 
145° 08’ 02.7587” E; 7° 03’28.8562” S 

Current Status: 

 

 

 

Past Data: 

 

Currently cementing the 13 3/8-inch casing.  Will rig up blow-out 
preventer in preparation to drill a 12 1/4-inch hole towards the primary 
target zone.   
 
Drilled a 24-inch hole to 177 feet, followed by setting 18 5/8-inch 
surface casing at 177 feet (54meters).  Drilled a 17½-inch hole to 1,919 
feet (585 meters), followed by setting 13 3/8-inch intermediate casing at 
1, 913 feet (583 meters). 
 
While drilling, background gas and trip gas shows were recovered,* gas 
was increasing as the 17½-inch hole section deepened from 870 feet, 
(265 meters) to the casing point. Gas included C1 – C5+.   
 
 
(*note: previous wells drilled in the area have experienced background 
and trip gas, not uncommon in basins with an active source system such 
as the Eastern Papua Basin.  Background and trip gas in no way 
confirm commercial accumulations of hydrocarbons.  The purpose of 
the Elk-2 well is to validate the gas potential following the Elk-1 gas 
and condensate discovery. The potential pay zones must be tested to 
indicate if commercial accumulation of hydrocarbons may exist and  the 
structure may need further geological, geophysical and appraisal 
drilling  before determination of the presence of commercial gas and/or 
oil reserves.  C1-C5 represents methane, ethane, propane, butane and 
pentane).   
 

Planned Total Depth: Approximately 10,000 feet (3,050 meters) 

Operator: InterOil subsidiary, SPI (208) Limited. 

Prospect Description: This well is targeting the Puri/Mendi limestone.     

 

FOR FURTHER INFORMATION:  Please see the InterOil web site at www.interoil.com 
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FOR INVESTOR RELATIONS ENQUIRIES: 

 
North America Australasia 
David Larson Anesti Dermedgoglou 
InterOil Corporation InterOil Corporation  
David.larson@interoil.com  anesti@interoil.com  
Houston TX USA Cairns Qld Australia 
Phone:  +1 281 292 1800 Phone:  +61 7 4046 4600 

 
 
 
 

Cautionary Statements 

 

This press release may include “forward-looking statements” as defined in United States federal and Canadian 
securities laws. All statements, other than statements of historical facts, included in this press release that address 
activities, events or developments that the Company expects, believes or anticipates will or may occur in the future 
are forward-looking statements. These statements are based on certain assumptions made by the Company based on 
its experience and perception of historical trends, current conditions, expected future developments and other factors 
it believes are appropriate in the circumstances. Such statements are subject to a number of assumptions, risks and 
uncertainties, many of which are beyond the control of the Company, which may cause our actual results to differ 
materially from those implied or expressed by the forward-looking statements.  

 
We currently have no reserves as defined in Canadian National Instrument 51-101 Standards of Disclosure for Oil 
and Gas Activities.  All information contained herein regarding resources are references to undiscovered resources 
under Canadian National Instrument 51-101, whether stated or not.   

 

 

 


